— K.G. Scans Pvt. Ltd,

Reg. Office: # 58, Sec 16-A, (Chandigarh)

AGREEMENT
This Agreement is made and enterad into at Mohali, en 1® day of April,
2014,
Eetwean

Mis Ivy Healthcare Infrastructure Pyt Lid,

Having its reglsterad office at 448 Sec-T1 Maohali. (herein after referred 1o Firsd
party) through its authorised signatory Smt Kanwal Deep Kaur - p1.0,

AND

M's K.G. Scans Pyt Lid. hanving itg regisiered office at 53 Sec 168 4 E:hlndlgarh,
{ hereln after referred to Second Party) through s authorizad signatory Shi,
Gurtej Singh - Director,

WHEREAS

f. First Parly is having muitispecially Hospitals at Hoshiarpur & Mawaghahr
kinown as lvy Hospital Hoshiampor & lvy Hospital Mawszshahr,

NOWIT IS AGREED BETWEEN THE PARTIES HERE TO AS FOLLOWS:

Years on same berms and condiiens,
4. The Centra of Sacond Party shall be known as K.G. Seans Pyt Lid, ,

5. Termns of setting up and managing the sutsourcing eperations of Path
Lab departments ;

8) The First Pary will provide air condilioned sufficient space with in tha
premises of lvy  hospitals Hoshiarpur & Mawsshshr along with necessary
infrastruciure, furniture Todures. electrical ete and o the Second Party.

The space & its infrastructure previded by tha First Party shall be maintaimned by it
o ansure the trouble frae operations of the Lab, ,_
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b} The Second Party shall manage the Path lab business ! departmant al I
Hospital Hoshiarpur & Nawashahr far the pariod of 10 years wef 12 April, 2014
83 an oulsolrcad business on revenue sharing basls. All expenses ralated to
slaffing costs, doctors salary, cost of consumables | reagents used In
investigations & maintenance of equipment |, Kitchen Expenses, Securify
Expenses , Electricity Expenses etc shall be bome by Second Party and it will be
antitled to 70% share of the gross revenue ganeraled in the department.

€] The Second Parfy shall invest in the necessary resources like, dociors. stafr
and equipment elc for aficien: running of the Lab. It will ensure that the desired
quality parameters are mes,

d} Both parties shall together workout the prices of varlous investigatians that
shall be conducted in the departmant and the same shall be pinding on both
parlies. The Investigations shall ba charged on the basis of the price kst mutually
declded betwaen the two parties. However, for corporate clisnt of First party,, the
prices negodiated between Firat Party and the corporate chent shall be binding on
Second Party,

2} Firsl Party shall ensure that the affsirs of the department are conducted in a
transparent, efficlent and ethical manner, It will also sirive and ensure that the
trrnaround time for repors of the invesligations is &t par with industry norms.

fi Firsl Pardy shall prowide the required Information Technology {IT) Suppart |
net working with other departments for binding efficiency in communicating the
reports of the investigations done in the departmenl

g) The First Party will provide by the house Keeping and security sarvices fo the
Second Party,

h) Second party shal endeavor to procese all samples inside the hospital but if
any of the samples have to be sent out far processing the same shall be done at
its own responsibility and cost,

I} The department shall be operated by Second Party Lid on revenus sharing
bas|s and both parties agres ts share the PEVENUE a5 under-

l} The First Parly shall be entifled to the 30% (Thity Percent) of the revanue
denarated,

i} The Second Party shall be ertitled to the 70% (Seventy Percent) of the
rEvenue generated.

I} Allbiling refated activities shall be done by First Party at its designated billing
counters. First Party shall relsin 309 {Thirty Percent) and give balance 7ou
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k) I is understood by bath the parties that these s no sendce tax on medical
sendcas as of date, Howevers, If service tax is applicabls in future the same shall

be borne by both imn equal ratio.

6. Thal in the avent of any dispute or differences ansing out of or in connection
with the interpretation or implementation of this agreement, or out of or in
conmection with the breach, or alleged breach of this agreemaent, such dispute
shell ba referred b arbitraton under tha Arbitration and Conciliation Act, 1996.

The arbitration Triounal shall corsist of a sole arbitrator. Tha CEQ of lvy Hespital

Mr. Guriej Singh would act as sole arbitrator and Award passed by the sole
Asbitrator would be final mnd Binding ypon the paries. The venwe for arbilration

shall be at Mohall.

7. That thiz agreament shall be govemed and interpreted by, and construad in
secaordance with the laws of India, The courts at Mohali ghall have the exciisive

jurisdiction to preside over the disputes arising out of this agreement.

For [vy Healthcars Infrasbructure Py Lid
Authonzad Signatory
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