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AGREEMENT

This Agreemenf is made and entered into at Mohari, on 15r day of Aprir,2014.

Between

Mis lvy Healthcare lnfrastructure pvt Ltd.

ffi

Having its registered office at 449 sec-71-Mohari. (herein after refe*ed to Firstparry) through its authorised signatory $mt kanwar ri-"p xrrr - ,r,,.o.

AND

M/s K'G. scans pvt. Ltd. having its registered office at 5g sec 16 A chandigarh,

Lffi'Hff:fnH" secoiu p"tvi tr.,'.** il ''J,]*ised 
sisnarory shri.

WHEREAS

1' First Party. is having rnultispecialty Hospitals at Hoshiarpur & Nawashahrknown as tvy Hospitat Hoshiarpu, a fry'ffoffi; d;il."
2' second party is engaged in the business providing services rerated topathology lab either directly or through association to varilus hospitals, nursinghome, medicar crinics etc. And is arlo engageo-in il;ffiv of providing theservices of conducting various taboratory investigations ror i[ cnents who could
ffi*:" 

patients or hospitars, nurriig homes, a:o*rirulor.*on*" and medicar

NOW IT IS AGREED BETWEEN THE PARTIES HERE TO AS FOLLOWS:
3' This is an inevocabre agrement entere!.belveen both parties $tarting startinglstAprir, 2014 and sharr reriain in .ontinrrtun for 10 v."r"l,* st" March, z0z4.This agreement can be extended further by second oJir r"r', ,rrther period of 5years on same terms and conditions.

4. The centre of second party shail be known as K.G. scans pfi. Ltd. ,

i;rllHll'#ins up and manasing the outsourcins operations of path

a) The First party wiil provide air conditioned sufficient space with in thepremises of rvv -hospitals Hoshiarpur 
1, 

ffi+;r'","#with necessaryinfrastructure, furniture fixtures, etectiicat etc and to *re seioid party.
The space & its infrastructure provided by the First party shafi be maintained by itto ensure the trouble free opeiations of t[e laU. 
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b) The second party sha, manage the path rab business r department at rvyHospital Hoshiarpur & r\awashahr ior the period of 10 years *.u,i ro Aprir, 20i4as an outsourced business on revenue sharing uasis. ett 
"rp*naa, 

rerated tostaffing costs, doctors sarary, cost of consumabres / reagents used ininvestigations & maintenance of equipment , Kitchen Expenses, securityExpenses , Erectricity Expenses etc shail be borne by second puJy 
"na 

it wiil beentitled toz0% share of the gross revenu" g"n"rui*i iii*"'i"rJir".,.
c) The second Parfy shall invest in the nBcessary resources like, doctors, staffand equipment etc for efficient running of the Lab. lt will ensure that the desiredquality parameters are met.

d) Both parties shafl together wo*out the prices of various investigations thatshall be conducted in the department and the same sha, be o#,'r,n'". o"*parties. The investigations shail be charged on the basis of *re p*ce rist mutuailydecided between the two parties. Howe,ier, for corporate ctient or rirst party., theprices negotiated between First party ano irre corporate ctient shail be binding onSecond Party. - -'- Y.v"r u'rs" I

e) First Party shafi ensure that the affairs of the department are conducted in atransparent, efficient and ethicar manner. tt wiil arso "ti* ,iJ"*ure that theturnaround time for reports of the investigations is at par with irar"i.y norms.
f) First party shat provide the required rnforrnation Technorogy (rr) support /net working with other departments for binding etficiency in 

"oiimunicating 
therepofts of the investigatio,ns done in the department.

g) The First Party will provide by the house keeping and security services to theSecond Party.

h) second party shafi endeavor to process a[ sampres inside the hospitar but ifany of the sampres have to be sent out for processing the same sharr be done atits own responsibility and cost.

i) The department shafi be operated by second party Ltd on revenue sharingbasis and both pariies agree to share the revenue as under:_

i) The First party shail be entiiled to the 30% (Thirty percent) of the revenuegenerated.

iD The second party shail be entifled to the 70% (seventy percent) of therevenue generated.

i) AIr biting rerated activities sha, be done by First par{ at its designated biringcounters. First party sharr retain 30% (Thirty percent) and give barance 70%(seventy percent) of the revenue generatei in 
" 

p"rti*irr1"'*ii," secondPafiy by the }*lh af the next rnonth, after Til,$ dedu*tion, if any"
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k) lt is understood by both the parties that there is no service tax on medical

services as of date. However, if service lax is applicable in future the same shall

be borne by both imn equal ratio,

6. That in the event of any dispute or differences arising out of or in connection

with the interpretation or implementation of lhis agreement, or out of or in

connection with the breach, or alleged breach of this agreement, such dispute

shall be referred to arbitration under the Arbitration and Conciliation Act, 1996.

The arbitration Tribunat shall consist of a sole arbitrator. The CEO of lvy Hospital

Mr. Gurtej Singh would act as sole arbitrator and Award passed by the sole

Arbitrator would be final and binding upon the parties. The venue for arbitration

shall be at Mohali.

7. Thatthis agreement shall be governed and interpreted by, and construed in

accordance with the laws of lndia. The courts at Mohali shatl have the exclusive

iurisdiction to preside over the disputes arising out of this agreement.

/

I

For lvy !4saltl:*xr* lfifrastruature Pvt Ltd.
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Authoria*d Signat*ry fl

K.G. Scans Pvt. Ltd.
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Autharized Signatory
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