A SR
(R e L
LY

Ls

[¥]

N-JUDI.

DS e P o k.
J005002050005000500(

e S e 5 e L RS
BRI ¢ ST AK? E
SR '. e ‘.'.ﬂ‘. x A E . A

!
S B S resetiasian oo S S O N IS T e
AN NS e N RN S e S B IR SN
CHMRo e KERALA ‘ B 648056
THIS DEED OF gARTNERSHiP is executed at Manjeri, on this the 27™ day of May

2015; among:

1. MOHABIMED PERVIZE M., aged 43 years, Slo. M. Alikoya, residing at
Mundoli Gardens, Vattappara, Narukara Post, Manjeri in Malappuram
District &f the State of Kerala.

2. Dr HAMMED REMIS M., aged 29 years, S/o. M. Alikoya, residing at
Mundoll Gardens, Vattappara, Narukara Post, Manjeri in Malappuram
District gf the State of Kerala.

WHEREAS the abovesaid parties have consiituted themselves into a -
parinership for nfnning a scanning centre, under the name and style of MARGMY
SCAN CENTRE, at Door No. 33/2980, Opp. Govt. Medical College Hospital, Court
Road, Manjeri ingVialappuram District, with effect from 1% day of April, 2015, as per
the terms and conditions orally discussed and decided upon among them on the
same day, and n%v reduced {o writing on a proper stamp paper as hereunder.
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TERRMS AND CONDITIONS

THAT the name of the firm fo which the parties fo this desd are pariners shall be
MAANU SCAN CENTRE.

THAT the partnership firm shall have commenced with effect from 1% day of April,
2015, and shall confinue asone AT WILL of the pariners hereio,

THAT the principal place of business shall be at Door No. 33/2980, Opp. Govt.
Medical College Hospital, Court Read, Manjeri in Malappuram District. Partners
may change the principal place to any other place or open branch or branches at any
other place or places as may e agreed fo among the pariners.

THAT the object of the parinership shall be mnning scanning centre and medical
iaborafory. For the said object the parinesship nas acquired the scanning and
laboratory unit run by M. Alikoya, at Court Road, Menjeri. The partnership may
enter into any other line or lines of business as may be decided upon among the
partners, from time to time.

THAT the capital of the firm shall be as disclosed by the books of accounts of the
firm, contributed by the partners equally. Additional capital, if any required, shall be
also contributed by the pariners, in any manner. '

THAT the net profit(s) or !oes(é) of the firm shall be distributed among or bome by
the pariners equally.

THAT the pariners shall be entitled fo inferest on the amount standing o their credit
in the books of the firm, whether they are in the form of capital account, current
account, loan account or any such account.  The interest shall be calculated on a
product basis for the whole year at the rafe of 12% per annum or such retieasmay be
prescribed by Section 40(b) of the Income Tax Act, 1951, or any other amendment
thereof which may be in foros in the relevant financial year or at such lower rate as
may be decided by the pariners in a partners’ mesting. The above quanium of inferest
payable to the pariners shall be deducited for destermining the quantum of
remuneration payable to the working partners as per clauses st out below. The
interest aforesaid shall become due and payabie in the last day of the accounting year
of the firm.

THAT the business of the firm shall be managed and conducied by the sscord
partner, Dr. MIOHARMMED REMIS M., who shall be the Managing Partrer of the
fim.  The said Menaging Partner shall be competent to represent the firm in all its
dealings with third parties and fo appear before local bodies, KSEB. authoritiss,
taxes depariment, revenue authorities, court of law, quasi-judicial and administrative
mmi&sofﬁﬁcaﬁalam%mmmﬁngﬂeﬁm. In the
absence of the Managing Pariner, the other pariner, MOHNAMMED PERVIZE M.,
shall have the power to perform all the duties of the Managing Partner.

THAT the working pariners shall be entitled fo 2 maximum remuneration at the
following raies:-
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& Apportionment of {oial
Particulars T‘:ﬁ ;mrken :u; = m&aﬁ remuneration among the
g working partners
OnthefirsiRs. @30% of book profit or According to the profit-
3,00,000/ of book Rs. 1,50,000/~ whichever | sharing ratio or any other
profit or in case of foss | is higher ratio as decided, from time
fotime

NetProfitaboveRs. | @80% : -do-
3,00,000/~

For thié purpose of this clauss, book profit shall have the same mesning as in
explanation 3 to Section 40(b) or any other provisions of the Income Tax Act, 1961,
which shall be a charge on the profits of the firm.

The pariners shall be entitled fo modify the above terms relating to remuneration,
inferest, efc. payable to the partners by executing a supplementary deed and any such
deed when executed shall have effect, unless otherwise provided, from the first day of
the accounting period in which such supplemeniary deed is executed and the same
shall form part of this deed of partnership.

THAT the partners shall open account or accounts in the name of the firm with such
bank or banks, as may be agreed fo, and the same shall be operated upon by the
Managing Partrer, Dr. MOHAMMED REMIS M.

THAT the partners may fake loan from bank or other financial institutions, jointly.

THAT the financial year shall be the accounting year of the firm. As on 31° March
of every year, the accounts of the firm shall be closed and Profit and Loss accounts
and Balance Sheet be prepared.

THAT any pariner may retire from this parinership by giving three months notice in
writing o the other pariners, and the accounts with the retiring partner shall be
seitied on the date on which his retirement become effective, i.e., on the expiry of
three months from the date of service of notice fo the other pariners. The release of
the share fo the refiring pariner shall be based on the valuation of assefs and liabilities
of the partnership firm, by the continuing pariners.

THATtrEpamaers?#pﬁﬂn%Eﬁmmﬁiﬁahmmmemﬁrinsohrm:yofanyof
the pariners. The surviving pariners shall carry on the business in partnership along
with the legal heir{s) of the decsssed pariner, if they are willing fo cary on the
business in parinership. If the legal heirs of the deosased pariners shall not intend to
join the reconstituted parinership, then the accounts with them shall be seffied, within
three months from the daie of death of the deceesed partner.
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15.

16.

17.

18.

44.

20.

THAT no pariner shali not seil, transfer or alienake in any other manner his  shares
mmﬂm,inﬁﬁpamﬁshipﬁm,mmyammmmmeMﬁme
aﬁﬁrpamercbbimdinwﬁﬁﬁg.

WTMmmydmmmmmﬁ%mmmmimof
mempam‘armiaﬁngtoawmwmdﬁimmwnhmgmdtoﬂﬁ

ip asseisfliabilities, the same shall be referred fo Arbitrating and the
provisions of the India Arbitration Act shall apply thereto.

THAT any of the tenms, conditions or covenants aforesaid may be altered, modified
or amended by the unanimous decision of the pariners.

THAT new partner or pariners shall be admitted fo the parinership firm, with the
consent of all the pariners.

THAT the provisions of the Indian Parinership Act shall apply as far as they are not
inconsistent or repugnant o any of the foregoing clauses.

THAT this parinership deed is prepared in stamp paper worth Rs, 5,000/~(Rupees
Five Thousand only) in value, the original of which shall be retained in the premises
of the business and copy shall be refained with each pariner.

IN WITNESS WHEREOF the pariners hereto have signed this deed on the day,

month and year first above written in the presence of the following witnesses.

SIGNATURE OF THE PARTNERS

1. MOHAMMED PERVIZE M.,

2. Dr. MOHAMMEDREMISM., /7 >
S

WITNESSES:- ]
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