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DEED OF PARTNERSHIP

THIS DEED OF PARTNERSHIP IS MADE AND EXECUTED AT PUNE o
THIS 28" DAY OF NOVEMBER 2016.

BETWEEN

1) DR. SACHIN DIGAMBAR TONAPE

AGE - 31 YEARS, OCCUPATION — DOCTOR - BUSINESS,

RESIDING At FLAT NO.F.106, RAVI PARK,
HANDEWADI ROAD, SURVEY.NO.43A/1-4,

HADAPSAR,
PUNE:-411028
(HEREINAFTER CALLED THE FIRST PARTNER. BEING THE FIRST
PARTY)
AND
2)

MR. JITENDRA BANSILAL PATIL
AGE - 42 YEARS, OCCUPATION: BUSINESS,

RESIDING AT S.No.25/2A/, ASHTVINAYAK APARTMENT,
NAVECHA ROAD, PIMPLE GURAYV,

\ PUNE — 411 038, ‘"C
(HEREINAFTER CALLED THE SECOND PARTNER, BEING THE "
SECOND PARTY.) el

WHEREAS the parties to this deed have mutuall

agreed to commence the business of All
Pathology,

y deCK&é%&
types of Estate
Biochemistry, Histopathology, Cytology, Microbiolo)
& Serology & its allied activities (Including all Medical/Health car

related) and any other ancillary business in partnership, under t1¢
name of “SP HITECH PATHg

%ORATORY” o
|Gy [Area Pune 1333;‘!71* *
;‘i\ ;‘5!‘\%::;%3.?*3@,553%2 *s;
AN z%???/Q y

/
N\ N ?‘« o g /7,
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actually commenced the said business in partnership at 'G-167,
868/6, At- Somatane Phata, Trimurti Plaza, Taluka — Maval, Dist —
Pune - 410 506. w.e f 01* November 2016

AND WHEREAS the parties to this deed are desirous to reduce to

writing the terms and conditions as now mutually agreed upon

governing their partnership business

NOW THIS INDENTURE WITNESS AND THE PARTIES HERETO HEREBY
MUTUALLY AGREED AS UNDER

1)

2)

3)

NAME

The business of the partnership shall be carried on in the
name of “SP HITECH PATHOLOGY LABORATORY” or
under any other name or names as the partners may

mutually agree upon from time to time
BUSINESS PLACE

The principle place of the partnership shall be “G-167
868/6, At- Somatane Phata, Trimurti Plaza, Taluka — Maval,
Dist — Pune - 410 506" or at any other place of places as
the partners may mutually agreed upon from time to time
Further the partners shall open the pranch or branches of
the partnership firm at any place or places as mutually
decided between themselves anywhere

NATURE OF BUSINESS

The principle business of the partnership shall be All types
of Estate Pathology. ~Biochemistry Histopathology
Cytology. Microbiology & Serology & its allied actvities
(Including all Medical/Health care related) and any other
ancillary business as the partners may mutually decide upon

from time 10 time.



4)

5)

6)

7)

COMMENCEMENT AND DURATION

The partnership business has commenced on and from 01
November, 2016 and the same shall continue "AT WILL"

CAPITAL OF THE FIRM

The initial capital of the firm shall be Rs 50 000/- and the
same shall be contnbuted by all the partners as mutually
agreed between the partners

The additional funds required for the purpose of partnership
business shall be contributed or arranged by all the partners
in such manner and ratio as may be mutually agreed upon

by and between the partners from time 10 time

INTEREST ON CAPITAL

The simpie interest at the rate of 12 percent per annum of
such lower/higher rate as may be prescribed under section
40(b) of the income Tax Act 1961 or any other apphcabie
provision as may be in force for the income tax assessment
to the partnership firm of the relevant accounting penad
shall pe payable by the partnership on the amount
outstanding to the credit of the capital and/or current or loan
account or accoiints of the partners. The partners shall be at
liberty to increase or reduce the above upon from time
time Such interest shall be calculated and cCredited to the
accounts of each partner at the close of the accounting
year

in case of loss, the interest shall be paid at lower rate or no
interest shall be pad to the partners as mutually agreed
between the partners from time 1o time

ACCOUNTING YEAR



8)

9)

The regular accounts of the pariieiship shatl be om0 fair e
The accounting year of the partiieielip afall irzienaeia
from 18t April and shall end af dlet fars 2 e
subsequent yeai The fiial accounting yes: shall 58 frord
01* Aprit 2016 to 2™ Maich 2017

SHARING OF PROFITS OR LOSSES

The net profit of the partnership husiriess as cer ‘he
accounts maintained by the partnership after deduction of all
expenses relating to the business of partnershic rciuding
rent. salanes and other establishment experses as well as
interest and remuneration payable to the garfners n
accordance with this deed of partnersnic or any
supplementary deed as may be executed by e carrers
shall be divided and distributed between the toth cartmer in
50:50 ratio

The loss f any including loss of capital sufferaa » any vear
shall be apportioned between the both partners » the Qroft
sharing ratic

The profits and loss Accounts shall be sigined Oy il e
partners in token of their approval Quoce final acvounts ana
statements are gpproved it shall remain Dinding o0 &l e
pariners and nu partner shall have aity Hghd 0 uSe Ay
disputes eithe: during the continuation of paitaesiaing o alte:
the dissolution of fitin

REMUNERATION TO THE PARTNERR

it 1s agreed by and belween the partise hwpebhe Rl o i
pariners that activery devote e Hine did Al o e

business of the parnerghip  ated sebivel winddge D



10)

11)

conducting the affairs of the business of the firm as the
circumstances and business needs may require It is hereby
agreed that in consideration of the parties of this deed
actively devoting their time and attention to the business of
partnership, and acting as working partners also, both the

partners shall be paid remuneration as under

The remuneration payable to the partners as above shall be
credited to their account. The partners shall be entitled to
draw sums as mutually agreed upon from time to time
against the remuneration payable to them. The partners
shall be entitled to increase or reduce the above
remuneration. The parties here to revise the mode of

calculation of the above remuneration.

In case of loss, the aggregate remuneration to the partners
shall be reduced or no remuneration shall be paid to the

partners as mutually agreed among the partners from time
to time.

MODIFICATION IN INTEREST / REMUNERATION

The partners shall be entitled to modify the above terms
relating to remuneration, interest etc., payable to the
partners by executing a supplementary deed any such deed
when executed shall have effect, unless otherwise provided
from the first day of the accounting period in which such
supplementary deed is executed and the same shall form
part of this deed of partnership.

DRAWING

Both the partners shall be entitied to draw out of the
partnership business for his personal use such sum or




12)

14)

sums of money as they mutually agreed upon from time to
time. Such drawing shall be adjusted against their interest,
remuneration and share of profits in business of the firm and

to their respective capital/current accounts at the end of the
each accounting year.

BANK ACCOUNT

The Bank account or accounts shall be opened in the name
of the firm in one or more banks and the same shall be
operated and joint signature. This includes the operation of
loan, cash credit and overdraft and such other accounts.
However, in this case the bank account will be carried
forward which already in existence and the account is
holding bank will be informed accordingly.

BORROWING POWER

The partners may borrow money for the business of
partnership from banks, Financial Institution, Authorized
money Lenders, Individuals or/and from any such other
sources for and on behalf or partnership business at interest
or otherwise and on such terms and conditions as
mutually agreed between themselves.

EACH PARTNER SHALL

A) Diligently attend to the business and carry on the same
for the greater common advantage. Each partner shall
look after the day-to-day business activities.

B) Each partner shall punctually pay his separate personal
debts and liability and shall indemnify the other partners

and the assets of the firm and all expenses thereafter.



15)

16)

17

5 Each patner  shall ujpin syaly  tadanrahie  ranuest
inform the other paitier of all lattars  aoeonnts writing,
documents deads aid olhiei things which shall come to

his hands of knowlsdge cancarning the businass of the
partneship

NOTICE OF RETIREMENT
Any partner who desires to retire from the firm carn do 30
with consent of other partner and after axecuting ratirament

deed to that effect and after payment of all his dues or
debts if any to be paid to the firm and after all the claims
and dues of and / or against the firm are satisfied.

ACCOUNTS ON RETIREMENT

in the event of retirement of any partner, the partnership
business shall not stand dissolved, the continuing partners
shall be enttled to carry on the business of

partnership
unger

the same name and style by admitting the new
panners or otherwise

The continuing partners shall settle the accounts of the out
going partners immediately The Inteieat @12 % ». a. Shail

be paid 1o the oul going partner fluin the date of retirement
il the date of settiemen

THE DEATH OF PARINER

In the event of desth of iy parine e paiiisisig DUBINESS,
shall not stand dissolysd  1ha alityiviig  painers shall
sntitied {0 carty on the byshess Wi Ml miahip  vnder the
same name and style by wdinibigg e

Bual haits Of
deceasesd parine:

ant it the legal Heis du G0 desice to



18)

enter into the said partnership then by admitting the new
partners or otherwise.

The surviving partners shall settle the accounts of deceased
partner immediately and if the accounts of deceased partner
could not be settled immediately, the interest @ 12% p. a.

shall be paid to the legal heirs of deceased partner from the
date of death till the date of settlement.

In the event of death of partner/s, the legal representatives
of the deceased partner shall be paid the part of purchase

amount of his/her share in the assets in the firm calculated
as on date of the death of the partner.

The both partner shall share the assets and properties of
the firm in equal ratio. Further the both partner shall liable

for all the debts and liabilities of the partnership firm in their
profit sharing ratio.

None of the partners shall without the consent of the other

partner in writing:

(@) Enter into bond or become bail or surety with or for
any person or to do or knowingly cause of suffer to be
done anything whereby the said business of
partnership or its property or any parts thereof may be

seizes, to be taken in execution or otherwise become
liable and

(b) Assign, mortgage or charge his share in the

partnership or any part thereof or Create a charge on
the partnership assets or make any other person a
partner or co-partner with him



20)  Any new admission of the partner or retirement of partner or

other legal matter relating to the constitutions of partners
shall be decided with the mutual consent of the partners.

21)  POWER OF ATTORNEY:

That any or all the parties are hereby authorized to do all
acts on behalf of the firm which are necessary for the
smooth conduct of the business and to deal with and act on
behalf of the firm in connection with Bank Post Office,
Income Tax, Sales Tax and Other department or
Board Bodies and commercial association. They are in
the like manner authorised to file, conduct and withdraw
proceedings, to make statements as solemn affirmation
and otherwise act therein on behalf of the firm in any court

s ;\ of law, to verify income tax returns and Memorandum of
P 4 «“ -A/? j‘; appeals, to get refund etc. and to refer any matter to
,/w;t: /; \ * arbitration. They are also authorised to operate loan
) ko Accounts and to otherwise pledge the Assets of the Firm
ij and to authorise any person to do all or any of these acts
\*\_ } and also to cancel such Power of Attorney.
O

22, NOMINEES

Nominee for Dr Sachin Digambar Tonape is Dr. Priya
Sachin Tonape Alias Dr Priya Jagannath Makode, age 31
yrs, and nominees for Mr Jitendra Bansilal Patil are Mrs
Aparna Jitendra Patil,37 yrs & Miss Kuntal Jitendra Patil 14

yrs.

23. GOODWILL OF THE BUSINESS

Any Goodwill accruing to the business of the firm for any
reason what so ever, shall wholly entirely belongs to the
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In witness whereof the Partieg have here to
their Respective hands ang se
above written

SIGNATURE OF wiTngss SIGNATURES OF PARTNERS

2

—
Ai f{

{Mr Sachin Digambar Tonape)
{The first Partner)

ATY:
B

(Mr Jitendra Bansilai Pat)
(The second Partner)
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