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This DEEE) OI PARTNERSH!IP made in the City of Trivandrum this the 4% day of
December ng Thousand :'md Seventeen BETWEEN (1) P. ASOKAN (PAN:
AENPP4222Q)§Jged 58 years, S/o S. Pottivelu, residing at T.C.36/1233/1, H.No.73,
'Subash Nagar,gWesl Fort.' Vallakkadavu P.O., Tl‘.imvanam_hapuram - 695 008

(hereinafter refegred to as the party of the First Part), (2) P. SUBRAMONIAM (PAN:
®

ABIPV3336R) a\ged 54 years, S/o S. Pottivelu, residing at T C 37225,
~ D). ' ‘ . _ .

Padmapadam. iandmawlasum Road, Tort P.O.. Thiruvananthapuram — 695 023

(hcrginaﬂer refeg'ed 1o as the Purty of the Second Part). (3) ATHULYA A BHAGYA

i

1. P. ASOKAN
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3.ATHULYA r'\g BHAGYA

2. P. SUBRAMONIAM
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AN: BMLP?MBZQ) aged 21 years, daughter of P.Asokan, residing at

T.C.36/1233/], B H.No. 73, Subash Nagar, West Fort, Vallakkadavu  P.O.,

V 76

Thiruvanamhapﬁram - 695 008 (hereinafter referred to as the Party of the Third Part)

(4) ADVAITH EA BALA (PAN: BMLPA3010N), aged 21 years, son of P.Asokan,
residing at T.CEBG,'1233/1, H.No.73, Subash Nagar, West Fort, Vallakkadavu P.O.,

Thiruvanantl1ap§1ran1 _ 695 008 (hereinafter referred to as the Party of the Fourth

®
Part), (5) AATIEY}HYA SUBRAMONIAM (PAN: ASPPA7249E), aged 26 years, son

of P. Subramonkam residingat T C 37/225. Padmapadam, Padmavilasom Road, Fort

695 023 (hereinafter referred to as the Party of the Fifth

’

PO, Thiruvan:ﬁlthapuram -

Part). g
1.P. ASOKAN 5. P.SUBRAMGNIAM
E ]
e
3. ATHULYA A BHAGYA 4. ADVAITH A BALA
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S ONE THOUSAND RUPEES

S ;.-x

S0 \KW%Wmmtmned above intend to carry on the business in Surgica 766624

and Pharmaceutical items and other r&lated servncés at Trivandrum.

|
AND WHEREEAS the parties herein are desirous of putting down the terms and
conditions ofth%: Partnership in writing:
NOW THIS DEEED WITNESSETH AS FOLLOWS: S
1. . The Par:%xership shall come into force with effect from 4" December, 2017,

Bo :
2 The name'of the Partnership shall be S P WELL FORT.
The Repistered Office of the Partnership shall be at Sasthakripa Complex,
Sasthamangalam, Trivandrum. The Firm may open Branch or Branchesu in

. such other place or places as decided by the Partners from time to time.

8
1.P. ASOKANH'
3, ATHULYA z‘EBHAGYA
SAAERST)
» \1...?
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The Pritéﬁ.ipal Business of the Partnership Firm shall be to deal in Health Care,
Surgicﬁh and Pharmaceutical Hems m}d o‘ﬁaer rclan:d services. The Pariners
may alsgm undertake any other line of Business which can be conveniently
carr:xed gn as per mutual agreement,

The durgtion of the Partnership shall be one “AT WILL".
8

6. - The Cai)i%ﬂ of the Partnership shall be contributed as required from time 10
LI _

Sy | time. .
O : . .
7, The Pagtners may advance additional funds necessary for the business of the
g

firm angl such funds will be treated as l.oans taken from them by the Firm.

-

1.P. ASOKAN ‘ 7. P. SUBRANONIAM
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8. 1t 1s hergby specifically agreed that the Partners shall not transfer their shares
10 outsicéers and that such transactions shall if necessary, be restricted to the
.Pannersﬂamong themselves or their legal heirs.
"o :
9 The parl_i'eé {0 this agreement shall devote their best attention and endeavour to
O promotegthe success of the Partnership. They shall be true and faithful to each
other in all dealings for and on behalf of the firm and any act done by any
ﬁ N\
'R' .
; m/
1. P. ASOKAN 2. P. SUBRAMONIAM
4
,Wia e
3. ATHULYA A BHAGYA
#
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partner in good faith and purported to be done for and on behalf of the Firn

shall be binding on the other partmers and no partner shall do any act or thing
which shall prejudice the interests of the Partnership as 4 whole,

10.  Party of the First Pan shall be the Managing Partner and have the general
control and mapﬁgcmem of the Partnership business. Subject to the general
control and direction of the other parties, the Mahéging Partner shall have the
Power to do all such acts, matters and things deemed necessary, proper and
expedient for the carrying on of the Partnership business.

11. Tl}e Managing Partner shall also have full authority 1o apply, or sign papers
and appéar before Authorities in connection with Sales Tax, Income Tax and
other Govemmeht formalities and to represent the Firm individually or jointly
in all Civil or Revenqe proceedings by or against the firm.

12. Licenses, Permits, Contracts or agreements intended for carrying out the

. _
objects }'or which the fimm is constituted either in the name of the individual
parties 1o this agreement or in th.e Firm name shall be deemed to be those of

the Firm and shall bind the firm. Any transaction based on such licences,

permits or contracts undertaken in the name of the individual parties to this

1. P. ASOKAN . 2. B S%M \[AM

3.ATHULYA A BHAGYA 4. ADVAITH A BALA

5. AATHITYVK SUBRAMONIAM

A%
\ \ .
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agreement or in the Firm name shall belong to and be the responsibility and
obligation of the firm and any profits or losses arising from such transactions
shall be that of the Firm.

13. The Firm may open Account or Accounts with any Bank or Banks as per
decision arrived at by the Partners and either the First Party and the Second
Party shall have the power to operate such Accounts jointly.

@ 14.  The Fi‘rm may borrow funds from any person, persons, government or other
institutions or Banks for the purpose of carrying on its business and the Party
of the First Part shall have the power on behalf of the Firm, to execute all
\

necessary documents for securing such loans and advances including

A hypothecation or pledge of the properties of the firm as security for the due

payment of such loans and advances. '

15. Al the necessary books of accounts shall be properly maintained and kept in
" _
the place of business of the Firm and shall be open for inspection by the

=}

W Partners at all reasonable times.

| 1. P. ASOKAN 2. P.S Bm NIAM

e

3. ATHULYA A BHAGYA 4. ADVAITH A BALA

5. AATHIT
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a)
b)
c)
d)
€)

e e e e e s b

-~ 8-

The Parties have agreed 10 work as Working Partners and in consideration of
Jtheir devoting time and attention to the Business of the Partnership Firm, they
shall be entitled to draw yearly remuneration from the firm as under:-

The yearly remuneration payable to each of the above partners shall be

calculated as>percentage of the book profits for each accounting year in the

following manner: K

In respect of first In respect of |

Rs.300,000/- of Balance

Book Profit Book Profit
‘Party of the First Part 28% 18%
Party of the Second Part v 27% 18 %
Party of the Third Part 13% 9%
Party of the Fourth Part 13% 9%
Party of the Fifth Part 9% 6%

For ﬂu. puxpose of the above calculation the book profit shall be calculated on
the bdblS of book profits as shown by the books and computed as provided in
Section 28 to Section 44D (Chapter IV D) of the Income tax Act without
ded.ucling the remuneration paid or payable to the partners for the relevant

year.

1.P. Asm | . 2. P.SUBRAMONIAM

AN A

e

3. ATHULYA A BHAGYA 4. ADVAITH A BALA

A0
5. AATHITY }f?ﬁU’BRA!\'IONIAI\'I
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1) IUis hereby apreed it :
eby apreed that many event the remuncration payable 10 the above

mr al M r M\ (Vv y \
Partner shall not exceed (he lollowing amounty:

Party of the First Part Rs.36,00,000/- p.a.
Party of the Second Part Rs.36,00,000/- p.a.
Party of the Third Part R5.36.00.000/-p.n.
Party of the Fourth Part Rs. 36,00.000/- p.a.

N Parly of the Fifih Part Rs.36,00.000/- p.a.
V) The above Partners shall be entitled to draw minimum rcmuneratio'h in the
@ accounting year in which the partnership firm has made inadequate Profits or

suffered Losses on the basis of the calculation referred to in (1) above as

under:

1 Party of the First Part Rs.30,000/- p.a.
Party of the Second Part Rs.30,000/- p.a.
Party of the Third Part Rs.30,000/-p.a.
Party of the Fourth Part Rs. 30.000/- p.a.
Party of the Fifth Part Rs.30.000/- p.a.

hn
V) The partners shall be entitled to increase or reduce the above remuneration to
- I '

other }).artner of partners. The parties hereto may also agree to revise the mode
of calculating the above remuneration and decide to pay Salary and grant the

benefit of house rent allowance, rent free quarters, motor car or conveyance,

medical expenses, accident and / or life insurance policy  premium,

provident fund, gratuity. bonus, \‘\7
1. P. AS()KA'NL\’V,{/ ' 2. P. 7sum <IAM
st

3.ATHULYA A BHAGYA ‘ 4. ADVAITH A BALA

it o s Moy, e T 5 o o 0 e s i i o i 5 b e o’ 0 e e

5. AATHIT \}A\ UBRAMONIAM
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commission . oA .
on sales/gloss receipts and/or other benefits 1o the above and/o
- r

mutually agree upon,

\" & - .
1) The partners shall be entitled to withdraw any amount during the year from the

partnership toyfzards this yearly remuneration, share of profit or out of their

current loans or capitz_al account from time to time as may be decided by the
partners by mutual consent,

17. The funds required for the purpose of the partnership business shall be

:omributcd or arranged by the partners in such manner as may be mutually
agreed upon. Interest at the rate of 3% pa simple interest or such
lower/higher rate as may be prescribed U/s 40(b) (iv) of the L.T. Act 1961,
shall be payable by the partnership on the amount standing to the credit of the
capital and/or current or loan account or accounts of the partners. If there is
any d%bit baiance on thé account of any partner interest at the above rate shall

be payable by him. The partners shall be at liberty to increase or reduce the

above rate of interest from time to time.

1. P. ASOKAN . 2. P. SUBRA
e
e — .

3.ATHULYA A BHAGYA 4. ADVAITH A BALA
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{ v Interegy cle, payable ¢ the Partners | i
- anhers - by cxccu!mg a
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Pl Im) dCCd and any such dccd whcn Executed shal] h{lvc effect unless
[} e
Othl'\\"iSC ‘ovide ’
provided from the first day of the :lccounting period i which such

S Sy Y .
llpplunuuary deed js executed and the sape shal] form part of this Deed of

™

Partnersh; p.

<

19 On the Thi_l'l)’ﬂl'sl day of Marc), every year. an account shal) pe taken and a

Balance Sheet prepared showing the Assels and Liabilities of the firm and the

amount owing to each partners in respect of Capital or Profits or losses. The
Books of the Firm, as hereby constituted, shall be closed for the first time on
the 31" day of March, 2018.

20.  The Net Profit or Loss of the business after charging interest and remuneration
payable to the partners in accordance with ‘this Deed of Partnership shali be

divid@‘d between the Parties, as under:-

Profit Loss
Party of the First Part 40 40
Party of the Second Part 30 30
Party of the Third Part 10 10
Party of the Fourth Part 10 10
Party of the Fifth Part 10 |

1. P. Asmm/ | 2. P.SUB MONIAM
e
W ( :

3.ATHULYA A BHAGYA 4. ADVAITH A BALA

=

-

(YASUBRAMONIAM
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21, Any Partner may retire from the I"m'lncrship on giving three months notice in
Wriling 1o the other Parters of his/her intention to retire from the Partnership
aiid the Partner so retiring shall be entitled to all accounts standing on his/her
credit in the books of accounts of the Firm on the date of his/her retirement
including his/her share of Profits or Losses upto that date less any money due

by him/her tothe Firm and shall not be entitled to any share on account of

<

Goodwill if any, of the Firm.

22. Ifa Parln‘er intends to sever his/her connections with the Firm, the amount due
to the  Retiring  Partner shall be paid to the Partner or his/her Legal
Representatiye within one year or such extended period as may be decided
upon by them and Simple Interest @ 3% per annum will also be paid.

23. On the death of a Partner, the amounts due to him/her including his/Her share
of Profits or Losses upto the date of his/her death shall be a debt due by the
Firm tﬁ the Legal heirs of the deceased Partner, payable at 3% Simple Interest.

24.  The death or Retirement of a Partner shall not cause the dissolution of the

Firm. On the happening of any such event, the remaining Partners shall

continue the business in such a manner as they may deem fit and proper.

1. P, ASOKAN 2. P. SUBRAM

it
3. ATHULYA A BHAGYA 1. ADVAITH A BALA

= —

s AATHIA
S. AATHITHY ASUBRAMONIAM

74

Scanned with CamScanner



~
T

- 13-

25, If the Partners desire to amend/alter any of the above said conditions of the
Partnership Deed. they may do so with mutual consent, by incorporating the
amended portion alone in a separate Stamp Paper as per the Stamp Act then in
force and such supplementary Deed and this Deed may be read together.

26.  On the termination of the Partnership, the affairs thereof shall be wound up in
accordance wi{:h the Indian Partnership Act. ]9.32.

27.  If any dispute arises between the Partners, suc]‘1 disputes may be referred to
Arbitrators and the provisions of the Indian Arbitration Act shall apply.

8. In all other respects. the Provisions of the Indian Partnership Act, 1932 shall

apply.

IN WITNESS WHER

EOF. THE PARTIES HERETO AFFIX THEIR SIGNATURES

THIS DEED IN THE PRESENCE OF THE FOLLOWING WITNESSES:-

3. ATHULYA A BHAGYA

| % | \XN |
| I. P. ASOKAN 2. P.SUB NIAM

4. ADVAITH A BALA

W

¥4
5. AATH} \ *A SUBRAMONIAM
Ve
WITNESSES:
___________ SEH(TX N9°07:Y. VI, /1 -y S
s 4 G s, A i
Te-29/aqr, TLrA-UE B ARA -0 \\"‘/
Paﬂw’%% N Sreee kanteswmsom
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